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Tech Sector accumulates PKR 100B in deposits 
While the increase in
technology exports proceeds
remains the northstar metric,
alternative data like sector’s
deposits in banks also point to
healthy growth. 

As of 2023, total deposits held
in banks by Information &
Communication companies
breached the 100-billion mark
for the first time, clocking in at
PKR 103.5B. The figure is 190.6%
higher compared to the 2019-
end levels. 

Computer programming,
consultancy and related
activities accounted for 70.7%
while the remaining from
information services. 

Source: State Bank of Pakistan 65

Outstanding Deposits held by Information and Communication Sector
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Tech sector drives new corporate activity 

Pakistan’s traditional service-
oriented IT industry not only
brings the much-needed
foreign exchange but also
employs close to half a million
people, even by conservative
estimates. 

In 2023, there were 4,090 new IT
company registrations, making
up 14.4% of overall new
incorporations with the apex
regulator. As per the fiscal year
data, it was the second-fastest
growing sector after trading
and has remained the runner-
up for a few years now. 

Source: Securities and Exchange Commission of Pakistan 67

Number of Incorporations


